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Venture Capital

Winston & Strawn serves as the primary legal counsel to more than 200
venture capital fund managers. As we have one of the most active venture
capital fund practices among major law firms, we are uniquely positioned to
understand the latest market trends for venture capital funds, which allows us
to advise our clients on terms that are market for their respective fund(s)’ size,
type, and vintage, as well as market terms for agreements entered into in
connection with our clients’ businesses and investments. A large and growing
client base gives us the opportunity to work on a wide range of funds and
transactions and has enabled us to build a team of legal professionals with
deep knowledge of the venture capital industry.  
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Funds
Our venture capital fund manager clients range from emerging managers launching their first venture capital

funds to seasoned managers that manage multiple vintages of venture capital funds. These clients are based in

or operate from multiple jurisdictions around the world, including the U.S., Canada, Latin America, Europe, the

Middle East, India, and Asia. In addition to assisting clients with forming their venture capital funds, we also assist

clients with their special purpose vehicles, co-investment vehicles, parallel funds (including U.S. and offshore

parallel funds), feeder funds (including U.S. and offshore feeder funds), State Small Business Credit Initiative

(SSBCI) side car funds, and Small Business Investment Company (SBIC) venture capital funds. We represent many

venture capital fund managers that have ancillary or complementary businesses, such as venture studios,

accelerators, and incubators.

We help clients set up complex fund structures to address business, tax, and other regulatory considerations,

which may include the use of blockers, splitters, intermediary holding companies, carry vehicles, or alternative

investment vehicles.  We represent our clients in all types of arrangements or side letters with institutional

investors, including with corporate venture capital, foundations, banks, and fund of funds investors.  We also help

clients structure their businesses to maximize flexibility from an operations perspective and to share carry with

scouts, advisers, and others.  

Transactional
In addition, we have a team of lawyers that assist with all types of early and growth stage venture capital

financings. Among other things, members of our venture capital transactions team help clients with determining

the appropriate structure of investments, preparing the relevant suite of financing agreements for all series of

investments, performing legal due diligence (including reviewing and analyzing patent/licensing, employment,

litigation, debt, and other relevant issues) on target portfolio companies and negotiating side letters and/or

investment terms for our clients’ funds’ investments.

Related Capabilities

Financial Services Transactions & Regulatory Mergers & Acquisitions Private Equity

Private Investment Funds Transactions Financial Services Europe

Latin America & Caribbean

Related Insights & News

SPONSORSHIP

Winston & Strawn Sponsors the Centri Capital Conference 2025
APRIL 22, 2025

RECOGNITIONS

Winston & Strawn Noted by Latin Lawyer as One of the Most Popular

https://www.winston.com/en/capabilities/services/financial-services-regulatory-compliance
https://www.winston.com/en/capabilities/services/mergers-and-acquisitions
https://www.winston.com/en/capabilities/services/private-equity-transactions
https://www.winston.com/en/capabilities/services/private-investment-funds
https://www.winston.com/en/capabilities/services/corporate-and-finance
https://www.winston.com/en/capabilities/sectors/financial-services-and-banking
https://www.winston.com/en/capabilities/regions/europe
https://www.winston.com/en/capabilities/regions/latin-america-caribbean
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International Law Firms in 2024 in Latin America
APRIL 10, 2025

RECOGNITIONS

Winston Attorneys Featured on the 2025 Lawdragon 100 Lawyers You Need to
Know in South America List
MARCH 21, 2025

CLIENT ALERT

New SEC Guidance Could Make Fundraising Easier for Private Funds
MARCH 19, 2025

SPONSORSHIP

Winston & Strawn Sponsors Leaders League Cocktail Reception in Lima
MARCH 19, 2025

SPEAKING ENGAGEMENT

Brad Vaiana Speaks at the 18th Annual iGlobal Forum Independent Sponsors
Summit
MARCH 4, 2025

SPONSORSHIP

Winston & Strawn Sponsors the 23rd Annual IVCA Awards Dinner
DECEMBER 9, 2024

RECOGNITIONS

Winston Partners Recognized on the 2025 Lawdragon 500 Leading Dealmakers
in America List
OCTOBER 22, 2024


