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Incodema Holdings’ Acquisition of Dahlquist Machine

DECEMBER 16, 2020

Winston & Strawn LLP represented CORE Industrial Partners, a Chicago-based private equity firm, in its acquisition of
Dahlquist Machine, Inc., a provider of precision machined components primarily for the medical and instrumentation
end markets, by an affiliate of CORE, Incodema Holdings LLC. Founded in 1969 and headquartered north of
Minneapolis in Ham Lake, Minnesota, Dahlquist Machine specializes in high-speed precision machining of light metal,
aluminum, and plastic products for a customer base largely comprised of established medical device and laboratory
testing equipment OEMs. Headquartered in Ithaca, New York, Incodema is a leading provider of sheet metal cutting
and forming solutions, including laser, micro waterjet, specialty stamping, multislide, welding, and photochemical
etching across numerous end markets, including electronics, aerospace and defense, medical, and industrials,
among others.
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