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BLOG

FinCEN Proposes New Beneficial Owner Rule to Combat Tax
Fraud and Other Financial Crimes

DECEMBER 17, 2021

Earlier this month, the U.S. Department of the Treasury’s Financial Crimes Enforcement Network (FinCEN) released a

Notice of Proposed Rulemaking (NPRM) to implement the beneficial ownership information reporting requirements

set forth in Section 6403(a) of the Corporate Transparency Act, which was enacted as part of the National Defense

Authorization Act of Fiscal Year 2021. FinCEN is seeking public comment on the proposed rule until February 7,

2022. A collaborative team of Winston’s Tax Controversy and International Trade attorneys summarized the NPRM

and provide next steps and key takeaways on our Global Trade & Foreign Policy Insights blog. We will continue to

monitor for future developments. In the meantime, please contact the authors or your Winston relationship partner

for further information.

About Winston’s Tax Planning and Controversy Practices


With an international geographic reach, Winston & Strawn’s integrated tax practice addresses virtually all areas of tax

law. Our diverse group of tax attorneys is well-versed in representing some of the largest public and privately-held

corporations, exempt organizations, and large estates. Winston’s tax planning attorneys regularly advise clients on

mergers and acquisitions, financing, alternative energy, and state and local tax.

Winston’s tax controversy attorneys represent clients in administrative and judicial proceedings at all levels. We

regularly present, negotiate, and resolve cases with Internal Revenue Service (IRS) appeals offices around the

country, and have covered just about every taxpayer-contested issue. We also represent clients at all stages of the

audit process, including appeals proceedings before the IRS.

Winston & Strawn’s tax practice, and its leaders, have been ranked in Chambers USA, The Legal 500, and U.S.

News–Best Lawyers® “Best Law Firms” 2021.
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This entry has been created for information and planning purposes. It is not intended to be, nor should

it be substituted for, legal advice, which turns on specific facts.
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