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Capital markets are evolving. What is ahead for 2021? How many more SPAC IPOs and SPAC business combinations?
Will we see many primary direct listings in 2021? Will there be a robust traditional IPO market?

Private companies have several options to go public and raise capital:

» Direct Listings (NYSE and Nasdaq)
¢ Business Combination with a SPAC

 Traditional Initial Public Offering

During an interactive webinar on February 11, Winston & Strawn Houston Partner Mike Blankenship; and New York
Partner David Sakowitz gave an overview of the processes, pros, and cons for each option and shared their views
on where they see capital markets in 2021. Read the speakers’ biographies here.
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