WINSTON
&STRAWN

LLP

Cari Stinebower

Partner
Chair, International Trade Practice

Washington, DC
+1202-282-5788

Cari trabaja en el area de sanciones econémicas, controles de exportacion y
leyes contra el lavado de dinero (AML, por sus siglas en inglés). Con mas de
veinticinco anos de experiencia en el sector publico y privado, asesora a
clientes sobre como navegar el complejo—y en ocasiones contradictorio—
marco de regulaciones gubernamentales. Cari brinda orientacion practica
disefiada para permitir que los clientes respondan en un entorno politico y
empresarial complejo y en constante cambio. Junto con otras areas de practica
legal en Winston, Cari ofrece soluciones integrales y practicas a una amplia
variedad de clientes.

Cari colabora con colegas de las areas de Privacidad Global y Seguridad de Datos, Servicios Financieros,
Corporativo y Litigios Comerciales Complejos.

Asesora a clientes en el cumplimiento de sanciones econdmicas de EE. UU., la Ley de Secreto Bancario (BSA, por
sus siglas en inglés), leyes y regulaciones AML, controles de exportacién, y leyes y regulaciones contra la
corrupcion y el soborno. Trabaja con instituciones financieras y empresas multinacionales en el desarrollo de
programas de cumplimiento, evaluaciones de riesgo relacionadas con AML y la Oficina de Control de Activos
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Extranjeros (OFAC), investigaciones internas, respuestas a investigaciones gubernamentales y resolucién de
posibles conflictos de leyes derivados de normativas extranjeras de privacidad de datos y leyes de “bloqueo”. En
los dltimos cinco afios, también ha trabajado estrechamente con todos los aspectos del sector maritimo para
abordar el cumplimiento de las sanciones de EE. UU. dirigidas a Irdn y, mas recientemente, el cumplimiento del
régimen de limites de precios impuesto por la coalicidn internacional contra Rusia.

Cari se desempefié como asesora juridica de la OFAC del Departamento del Tesoro de EE. UU. y como Oficial de
Programas de la misma oficina, donde brindé asesoria legislativa en materia de sanciones y lucha contra el
terrorismo, y redactdé resoluciones del Consejo de Seguridad de las Naciones Unidas y érdenes ejecutivas
relacionadas. Actué como asesora de la agencia en la defensa del Tesoro frente a mdltiples impugnaciones a la
autoridad de la OFAC, tanto en litigios relacionados con medidas de cumplimiento como en respuestas a
investigaciones del Congreso. Como resultado de su trabajo en el Tesoro, recibié el Certificado del Secretario del
Tesoro por su papel en la orientacion estratégica durante la guerra contra el terrorismo, el establecimiento de un
programa dirigido contra los talibanes, su trabajo con el grupo interinstitucional para desmontar las primeras
sanciones contra el gobierno de Libia, y la redaccion de la Ley de Designacion de Cabecillas del Narcotrafico
Extranjero.

Cuestiones clave

Some of the experience represented below may have been handled at a previous firm.

GOVERNMENT EXPERIENCE

e U.S. Department of the Treasury — Attorney Advisor, Office of the General Counsel, Office of Foreign Assets
Control (2001-2005)

« Office of International Programs, Office of Foreign Assets Control (1999-2001)
REPRESENTATIVE EXPERIENCE

e Represents numerous maritime industry participants in establishing state-of-the-art compliance programs
designed to nimbly react to the fast-paced designations — both multilateral and unilateral. Engagement includes
coordination with federal agencies.

« Worked with a Middle Eastern financial regulator to establish and review anti-money laundering and sanctions
compliance requirements for foreign financial institutions operating in that jurisdiction.

* Represented a European financial institution in a multiple-agency investigation into sanctions and money
laundering violations relating to avoiding Iran sanctions.

¢ Worked with a U.S. manufacturer to maintain risk-based sanctions and an export controls compliance program,
addressing EU and Canadian blocking statutes.

* Worked with non-U.S. insurers and reinsurers to address rapidly evolving sanctions compliance obligations
stemming from the termination of U.S. involvement in the Joint Comprehensive Plan of Action.

« Together with a U.S. heavy equipment manufacturer, addressed evolving sanctions on Venezuela, incorporating
anti-money laundering and anti-corruption compliance; applying for license applications from the Office of Foreign
Assets Control (OFAC) to wind down obligations in Venezuela.

e Represents multiple clients before OFAC and State in de-listing matters. Representation can and has included
litigation before the DC Circuit to challenge sanctions designations.

* Navigated primary and secondary sanctions exposure risk for a non-U.S. client engaged in the acquisition of
equipment where Russian banks were involved in financing.



Recent Experience

Arthur J....

Crowe LLP’s...
Culper Capital...
Dominion Financial...
Terold Acquisition...
Hudson Ferry...
Forum Merger...
Argand Partners...

US$400M GATX...

Reconocimientos

e Chambers Global for International Trade: Export Controls & Economic Sanctions — USA (2019-2025)
e Chambers USA for International Trade: Export Controls & Economic Sanctions (2018-2025)

e The Legal 500 US: “Firm to Watch”, International Trade: Customs, Export Controls and Economic Sanctions
(2023-2024)

e The Legal 500 US: “Key Lawyer” for Transport: Aviation and Air Travel — Finance (2021-2023) and Dispute
Resolution: Corporate and White-Collar Criminal Defense (2024)

e The Legal 500 Latin America International Firms: for Compliance & Investigations (2024-2025)
e Latin Lawyer 250: Recognized for Arbitration (2024)
e Who’s Who Legal: Trade & Customs (2024)

e Lawdragon: “500 Leading Global Litigators” for International Arbitration & Litigation (esp. Global Trade) (2024),
“500 Global Leaders in Crisis Management” for White Collar, Trade, and Enforcement (2025), and “100 Lawyers
You Need to Know in South America” for International Trade, Regulations, and Investigations

e Latinvex: “Top 100 Female Lawyers” for Anti-corruption (2018-2024)
e Law360: “MVP” for International Trade (2020)

e The National Law Journal: “Government Relations Trailblazer” (2019)
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Actividades

e American Bar Association (ABA) Section of Administrative Law Member

¢ Vice Chair, Section of International Law, International Anti-Money Laundering and Professional Ethics
Committee (2008—Present)

* ABA Gatekeepers Task Force Member

e Association of Certified Anti-Money Laundering Specialists Enterprise Member

Credenciales

EDUCACION

Cari received a J.D. and an M.A. in U.S. foreign policy from American University in 1996, and received a B.A. from
Amherst College in 1993.

ADMISION EN EL COLEGIO DE ABOGADOS

¢ District of Columbia

e Maryland

Informacion y noticias relacionadas

PUBLICATIONS

* “Bankers Worldwide: You May Not Be Interested in Export Controls, But They Are Interested in You,” Banking Law
Journal, Co-Author, March 2025

o “Litigation Versus the Treasury in a Post ‘Chevron Deference’ Doctrine World,” Financier Worldwide Magazine, Co-
Author, Jan. 22, 2025

]

¢ “Commerce Prepares for an Al Warfare Future with Quarterly Reports of Al Modeling_and Computer Cluster Plans,
Global Trade & Foreign Policy Insights, Co-Author, Sept. 12, 2024

+ “Revised AML Program Rules Coming_Soon: Federal Banking_Agencies and FinCEN Propose Rules to Update
AML/CFT Program Requirements,” Client Alert, Co-Author, Sept. 9, 2024

e “Treasury Releases Text of Proposed Rule to Regulate Semiconductor Manufacturing, Al,_and Quantum
Investments in China,” Global Trade & Foreign Policy Insights, Co-Author, July 15, 2024

o “June 2024 Presidential Debate: Key Policy Takeaways,” Client Alert, Co-Author, July 10, 2024

e “China and Hong_Kong_Expand Protections Over State Secrets,” Notes From The China Desk, Co-Author, June 21,
2024

e “U.S.-China Trade Update: Recent Developments in Export Controls,” Global Trade & Foreign Policy Insights, Co-
Author, June 20, 2024

+ “China Adds Additional Entities to the Unreliable Entity List,” Global Trade & Foreign Policy Insights, Co-Author,
June 11, 2024

e “Do You Know Your Customer? FInCEN & SEC Propose New Investment Adviser KYC Obligations,” Client Alert, Co-
Author, May 31, 2024
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“The U.S. Corporate Transparency Act — Is Your Business Organization Ready to Comply?” Global Trade & Foreign
Policy Insights, Co-Author, Feb. 7, 2024

“New York Governor Signs Amended Version of the LLC Transparency Act into Law,” Client Alert, Co-Author, Jan.
17, 2024

“FinCEN Launches Beneficial Ownership Information Registry,” Client Alert, Co-author, Jan. 4, 2024

“FinCEN and BIS Expand SAR Guidance for Export Control Evasion, as General Prohibition Ten Looms Large,”
Global Trade & Foreign Policy Insights, Co-author, Nov. 8, 2023

“United States Eases Select Sanctions on Venezuela’s Qil Sector,” Global Trade & Foreign Policy Insights, Co-
author, Oct. 20, 2023

“China Places Export Controls on Raw Materials Used in Semiconductor Manufacturing,” Global Trade & Foreign
Policy Insights, Co-author, July 9, 2023

“The EU Issues an Eleventh Package of Sanctions Against Russia,” Global Trade & Foreign Policy Insights, Co-
author, June 26, 2023

“U.S. Sanctions and Export Controls Against Russia and FinCEN Alert,” Global Trade & Foreign Policy Insights, Co-
author, May 25, 2023

“The EU Issues a Tenth Package of Sanctions Against Russia,” Global Trade & Foreign Policy Insights, Co-author,
March 2, 2023

“The United States and the United Kingdom Announce New Wave of Sanctions Against Russia,” Global Trade &
Foreign Policy Insights, Co-author, March 2, 2023

“Winston & Strawn’s International Trade Overview of U.S., EU, and Japanese Sanctions: One Year After Russia’s
Invasion of Ukraine,” Global Trade & Foreign Policy Insights, Co-author, Feb. 23, 2023

“China Adds Lockheed Martin and Raytheon Missiles & Defense to the Unreliable Entity List,” Global Trade &
Foreign Policy Insights, Co-author, Feb. 17, 2023

“U.S. arrests Bitzlato cofounder, alleges $700 min of illicit funds processed,” Reuters, Media Mention, Jan. 18,
2023

“Venezuelan oil exports flow using_false documents, ships linked to Iran,” Reuters, Media Mention, Nov. 30, 2022

“Removing_Sanctions on Crypto Mixer Tornado Cash Won'’t Be Easy,” The Wall Street Journal — Risk & Compliance
Journal, Media Mention, Oct. 27, 2022

“Top 12 Importing_Do’s and Don’ts,” Inbound Logistics, Media Mention, Oct. 18, 2022

“Unpacking_ OFAC’s New Russian Accounting Services Ban,” Law360, Co-author, May 16, 2022

“How Multinationals Can Withstand US-China Trade Conflicts,” Law360, Co-author, March 16, 2022

“Gazprombank: The Big Russian Lender That Dodged Western Sanctions,” The Wall Street Journal, Media
Mention, March 11, 2022

“Biden aims to hit wealthy Russians where it hurts to stop war against Ukraine,” Washington Examiner, Media
Mention, March 3, 2022

“Worst-Ever Russia Sanctions Set To Become A Business, Market Nightmare,” Today UK News and UK Time News,
Media Mention, March 1, 2022

“Higher prices, more risk: How Russia’s war on Ukraine is likely to affect the global economy,” NPR’s Marketplace
Podcast, Media Mention, Feb. 24, 2022

“Law firms gear up as U.S., Europe impose new sanctions on Russia,” Reuters, Media Mention, Feb. 23, 2022

“Balance of Power: Preparing_for Sanctions,” Bloomberg Balance of Power Podcast, Media Mention, Feb. 18, 2022
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“The Week in GRC: US and European Activist Investors Eye UK Companies and Kohl’'s Adopts Poison Pill,”
Corporate Secretary, Media Mention, Feb. 4, 2022

“Threat of Hard-Hitting Russia Sanctions Leaves U.S. Companies Planning_for All Scenarios,” The Wall Street
Journal — Risk & Compliance Journal, Media Mention, Jan. 31, 2022

“The Morning_Risk Report: Afghanistan Sanctions Could Be Imposed but Carry Risks, Observers Say,” The Wall
Street Journal — Risk & Compliance Journal, Media Mention, Aug. 17, 2021

“Trump Order Clarifies Chinese Company Ban, but Questions Linger,” The Wall Street Journal — Risk &
Compliance Journal, Media Mention, Jan. 14, 2021

“Deutsche’s Compliance Procedures Limit Damage of Sanctions Settlement,” The Wall Street Journal — Risk &
Compliance Journal, Media Mention, Sept. 10, 2020

“Commerce Move Affects Exports To Chinese Nuclear Co.,” Law360, Co-author, Sept. 17, 2019

“OFAC Places Caps on Remittances to Cuba and Removes Authorization for ‘U-Turn’ Transactions,” Winston &
Strawn Briefing, Co-author, Sept. 11, 2019

“Helms-Burton litigation adds a wrinkle to business ventures in Cuba,” WorldECR Special Report: US Sanctions and
Enforcement, Issue 81, Co-author, July/Aug. 2019

“Banks Beware: A Second Round of Significant Extraterritorial Sanctions Looms,” Winston & Strawn Briefing, Co-
author, July 12, 2019

“In Two Announcements, OFAC Amends Three General Licenses Relating_to Venezuelan and Ukrainian
Transactions and Makes Minor Amendments to the North Korean Sanctions Regulations,” Winston & Strawn
Briefing, Co-author, July 1, 2019

“U.S. Government Pressures Iran’s Leadership with Additional Sanctions,” Winston & Strawn Briefing, Co-author,
June 26, 2019

“Five Chinese Entities Involved with Supercomputers Placed on Entity List,” Winston & Strawn Briefing, Co-author,
June 26, 2019

“Regulatory Amendments to 31 C.F.R. Part 501: Reporting, Procedures, and Penalties Regulations,” Winston &
Strawn Briefing, Co-author, June 21, 2019

“Commerce and Treasury Narrow Travel General Licenses to Cuba,” Winston & Strawn Briefing, Co-author, June 5,
2019

“BIS Issues 90-DAY Temporary General License Authorizing_Certain Exports to Huawei,” Winston & Strawn
Briefing, Co-author, May 23, 2019

“Developments in Telecom Supply Chain Security Controls,” Winston & Strawn Briefing, Co-author, May 17, 2019

“DOJ Issues Updated Guidance on the “Evaluation of Corporate Compliance Programs,” Winston & Strawn
Briefing, Co-author, May 13, 2019

“Developments in U.S. Policy Toward Iran: New Executive Order Targets the Iron, Steel, Aluminum, and Copper
Sectors of Iran,” Winston & Strawn Briefing, Co-author, May 10, 2019

“Lifting_of Helms-Burton Title Il Waiver and Sanctions on Cuba, Venezuela, Iran, and Nicaragua,” Winston & Strawn
Briefing, Co-author, April 24, 2019

“All or Nothing? OFAC Adds PDVSA to the SDN List,” International Trade Bulletin, Co-author, Jan. 30, 2019
“The Month in International Trade — December 2018,” International Trade Bulletin, Co-author, Jan. 10, 2019

“Iran: Sanctions Issues Facing The International Shipping and Insurance Industries,” World ECR A World of Change,
Co-author, Nov. 2018

19

“Financial Regulators Have Gotten the Memo — The Brand ‘Memo’,” SA Financial Regulation Journal, Co-author,
Sept. 21, 2018
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¢ AML Chapter, Handbook of Export Controls and Economic Sanctions, Author, 2013

+ American Bar Association, International Legal Developments Year in Review: 2009. Chapter 2: Export Controls and
Economic Sanctions, Co-author, Spring 2010

SPEAKING ENGAGEMENTS

¢ “Economic Sanctions Compliance and Enforcement: View from the Private Sector,” American P&l Club and Winston
& Strawn Economic Sanctions Seminar, Co-panelist, May 29, 2024

e “Leading is Risky Business,” Caribbean Regional Compliance Association (CRCA) Conference 2023, Co-panelist,
Oct. 13, 2023

¢ “Roundtable Discussion: Cuba Opportunities,” Winston & Strawn “Cuba 2023 — Navigating Opportunities in the
Current Business and Regulatory Environment” Program, Moderator, May 5, 2023

* “How to Get Your Legal Transactions Approved with the EU Member States,” American Conference Institute U.S.
Economic Sanctions Enforcement and Compliance Conference, Co-panelist, April 26, 2023

e “Future Waves: What Are the Trends in the Trust, Banking, Corporate Services and Insurance Sectors?” CRCA
Conference, Co-panelist, Nov. 3, 2022

+ “Risk & Compliance: Navigating_Shipping_through Volatile Geopolitics,” Lloyd’s List Webinar, Co-panelist, May 26,
2022

* “International Trade: 2021 Year End Review and Predictions for 2022,” Winston & Strawn Webinar, Co-panelist, Jan.
20,2022

e “lIran: What to Expect from Current Iran Negotiations and Will Opportunities Open in 2022?” American Conference
Institute U.S. Economic Sanctions Enforcement and Compliance Conference, Co-panelist, Dec. 7, 2021

e “China Landscape: Staying Compliant with Rapidly Changing Export Controls and Sanctions Regulations,” American
Conference Institute, Co-panelist, April 27, 2021

* “Trade, National Security and the Future of US-China Economic Relations,"NFTC’s 2021 Virtual Conference and
Awards Ceremony, Co-panelist, Jan. 12, 2021

¢ “Changing Hands: International Trade Under a New Administration,” Winston & Strawn Webinar, Co-panelist, Dec.
17, 2020

¢ “Economic Sanctions 2021: What to Expect from the New Administration,” ACAMS U.S. Capital Chapter Panel, Co-
panelist, Nov. 13, 2020

e “The Moving Target of Sanctions Compliance,” First Risk and Compliance Forum, Presenter, Oct. 8, 2020

¢ “International Supply Chain and the U.S. Government Focus on China,” Winston & Strawn’s Disruptive
Technologies Legal Summit, Co-moderator, Sept. 30, 2020

e “Third Party Management: Everyone Talks about Due Diligence, But How Do We Operationalize I1t?” Consero, Co-
presenter, Sept. 2020

* “Russia Deep Dive: Staying Compliant with Primary and Secondary Sanctions Restrictions,” American Conference
Institute, Co-panelist, July 28, 2020

* “Next Generation Screening: Pairing Artificial intelligence with Risk Intelligence,” Kharon & Accuity, Co-panelist,
Aug. 20, 2020

* “Implications for the Danish Maritime Community of Recent U.S. Government Sanctions Guidance,” Winston &
Strawn Webinar, Co-panelist, June 2, 2020

e “Sanctions and the Shipping Sector,” Center for a New American Security, Co-panelist, May 27, 2020

+ “Recent Trends in Sanctions,” Winston & Strawn Webinar, Co-panelist, April 29, 2020
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