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CLIENT ALERT

Commodity Futures Trading Commission Issues
Clarification

OCTOBER 24, 2014

On October 15, the Division of Swap Dealer and Intermediary Oversight (the “Division”) of the Commodity Futures

Trading Commission (the “CFTC”) issued CFTC Letter 14-126 (the “October Letter”) regarding the Division’s

exemptive relief for the delegation of certain commodity pool operator (“CPO”) functions. The October Letter

represents a “further progression” of the Division’s position in CFTC Letter No. 14-69 (the “May Letter”), which was

issued on May 12, 2014. In both letters, the Division addressed the criteria necessary for exemptive relief when a

CPO of a commodity pool (the “Delegating CPO”) delegates all of its investment management authority to another

registered CPO (the “Designated CPO”). The new letter further streamlines the process set forth in the May Letter

and provides that such relief will now be self-executing.

1 Min Read

Related Locations

Chicago New York

Related Topics

Financial Services Corporate Commodity Futures Trading

Related Capabilities

Transactions Financial Services

Related Regions

North America

https://www.winston.com/
https://www.winston.com/en/locations/chicago
https://www.winston.com/en/locations/new-york
https://www.winston.com/en/site-search?q=Financial%20Services
https://www.winston.com/en/site-search?q=Corporate
https://www.winston.com/en/site-search?q=Commodity%20Futures%20Trading
https://www.winston.com/en/capabilities/services/corporate-and-finance
https://www.winston.com/en/capabilities/sectors/financial-services-and-banking
https://www.winston.com/en/capabilities/regions/north-america


© 2024 Winston & Strawn LLP.

2

Related Professionals

Basil Godellas

https://www.winston.com/en/professionals/godellas-basil-v
https://www.winston.com/en/professionals/godellas-basil-v

